WALKER & ROMM
Allomeys at Law
Currituck, N.C,

Book® 20 7eace 671

NORTH CAROLINA
WALNUT ISIAND

CURRITUCK COUNTY WATER SYSTEM AGREEMENT

THIS AGREEMENT, made and entered into this Al day
of_ggiziﬁlgﬁé} by and between the COUNTY OF CURRITUCK, Party of
the First Part and the WALNUT ISLAND PROPERTY OWNERS ASSOCIATION,
Party of the Second Part;

WITNESSETH

THAT WHEREAS, said Party of the Second Part is owner
and operator of a water system located at Walnut Island, Poplar
Branch Township, Currituck County, North Carolina; and, WHEREAS,
said Party of the Second Part desires to convey the existing
water distribution system located at Walnut Island to Party of
the First Partj-“and, WHEREA$, Party of the First Part agrees to
purchase the water distribution system contingent on certain
terms and conditions, more fully set forth below. ’{

THEREFORE, for and in consideration of the sum of One
Dollar ($1.00), receipt of which is hereby acknowledged, Party
of the First Part and Party of the Second Part do hereby agree
as follows:

1. That this agreement is an option azreement for the
County of Currituck to purchase the distribution system owned
by the Walnut Island Property Owners Association;

2. That this option shall be exercised when and if
the Farmers Home Administration authorizes and approves a loan
to the County of Currituck for the purchase of the water distri-

bution systen, and the option shall be exercised only when said

loan funds are distributed, but in no event later than four years
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from date;

3. That it is understood by the parties hereto that
the Farmers Home Administration loan process may take as long
as two years, more or less, to complete, and thergfore, time is

not of the essence of this option;

4. That the purchase price of the water distribution
system owned by Walnut Island Property Owners Association is
Thirty-One Thousand One Hundred Eighty-Four Dollars (531,184.00),
to be paid in accordance with the provisions stated hereinabove;

5. That upon the execution of this agreement by both
parties, Party of the Second Part authorizes the Count of
Currituck to put in a standby well as soon as such work can
reasonably be accomplished by the Count of Currituck;

6. That should the loan from the Farmers Home
Administration not be approved and, therefore, the County of
Currituck not purchase the distribution system owned by Party
of the Second Part, then Party of the Second Part will reimburse
the County of Currituck for the actual cost of the construction
of the standby well; this reimbursement by Party of the Second
Part to Party of the First Part will not include interest and
said reimbursement shall occur within sixty days after notifica-
tion that the loan from Farmers Home Administration was not
approved and closed;

7. That Party of the First Part has the right to
purchase a site located at Walnut Island to place an elevated
storage tank for the purpose of storing water, said purchase

price to be at the fair market value of the lot so provided for

the storage tank;
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8. That the water treatment and well sites shall
remain under the ownership of the Walnut Island Property Owners
Assbciation and Party of the First Part shall own only the
distribution system and such lot or lots as may be needed for an
elevated storage'tank.

IN TESTIMONY WHEREOF, the parties hereto have signed
this agreement in duplicate originals, the day anglyear first

above written.

(SEAL)
Chdirman of the Boar
Commissioners of Currituck County

(SEAL)

S i
rrngRIE CAROLINA
\\

URRITUCK COUNTY

Pty I, the undersigned notary public, hereby certify that
Wiiii;m S. Richardson personally came before me this day and
acknowledged that he is Clerk to the Board of Commissioners of
Currituck County, and that by authority duly given and as the act
of the Board of County Commissioners of Currituck County, the
foregoing instrument was signed in its corporate name by Wilson
W. Snowden, Chairman of the Board of County Commissioners,

sealed with its corporate seal, and attested by himself as its

Clerk.
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WITNESS my hand and notarial seal this 3/51" day ﬂof

Oetalins ., 1985. M%}

Notary Public

My commission expires:

G-2.9 -5 9

NORTH CAROLINA
CURRITUCK COUNTY -
I, the undersigned notary public, hereby certify that

Baconco  T.bods  personally came before me this day

and acknowledged that he/she is f/DC GC‘Q\/&(O.W of the
\)

Walnut Island Property Owners Association, and that by authority
duly given and as the act of the Walnut Island Property.(}wners

Association the foregoing instrument was signed in its corporate

name by ____F: & e EC)_‘ E ; X < e—_!,?(l—’resident, sealed with its

corporate seal, and attested by himself/herself as its

%E«C/‘:Q{\\‘ﬁl(;

G (A WITNESS my hand and notarial seal this 3] day of

» 1985.
éotary %§E£ic

NORTH CAROLINA, CURRITUCK COUNTY

The foregoing certificate(s) of 1C 4

gﬁ,@éﬂ 0 /U-\’/bé;u 274;3‘2,(.4 5/ @u LL.M M rc. is (are) certified
to be LO!‘IECt This instrument was preseqted for registration at_‘_.ﬂO clock __AAO_ _M_nf_L

19 g3 , and recorded in Book 57;9 T , Page é 7/
O horbe. /L’! (arydy
egister of Dvﬁi’s

By .((ﬁjhiq C__Oreal

Deputy Register of Deeds




